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3WIRUM HD HG 2 WWRLD DGDJIDVR VXOYHU/DQW P HUGIRQD®! GHOP RQWM &NDXGF TXRWD GL

P HWL HGLLFLLQ SIHWD GRFD®! XQD SIFFR® FKIHVD H LOVXR SLIFFR® AP WALR TXHWX®IP R XQ SR GHI LOVK
UVSHWR DCERUIR

~OYHU/DQW GHOP RQWM @& SURWAJJH GDL | LHGGL YHQW VHWHMQMRQDD H & HVSRQH DL DI JL GHOVR®! 1Q XX
VIWXD] LRQH SUMGUIDD GLQYHUWDR UVSHWMR DAD | LHGGD YD GHOMRUHOWM &RVD VX FXLWRQHIJID

$@ VXH VSD®I MUGR P DWMFAR FDBDIHR UFFKIMP R GL JIRWM H DQILDWM WDFFRIQH GFTXD SHI
UHWAIXILD SWRSUR 1Q FRUIVSRQGHQ D GHOERWR FKH VRUH VX WIULHQL IP SHWP HDELD DUHQDFHL F
DU L@RVL. P RGHAIDW.GDA DFTXH FKH UHP HUI RQR DOFRQWR | LD GXH Q/R®J IH FRVRGLYHUH

* @ WAWL WIUHQL GHO&RMR [UX@QR H JRUJIDQR IHUMD H IWDQRWL (G 2 SWRSUR D TXHWX®P [
FDUDWAUMAFD FKH VLVRQR DSSHEDW FRQ DFFDQIP HQR ®f DXVRUW SHUDWMDUH ® VIRP EHR

0 D YIHQH GD FKIHGHUL TXDQWVRQR L SDHVLVBIDQL HYDFXDW D WR® SUHYHQWYR D FDXVD GLXQD | LDQD
( YDAR FKH L QXP HL LQ TXHWR FDVR VRQR YHUDP HOW HVIXL VH QRQ QX@ FKH WD|] D GL IHQRP HQF
ILDQRVR SX DYHU FRIQYROR IOERUR VBQWR GD GHFLHVLOH 1O P RGR FRVOGIDWFR @ IIQH' 4 XDG
VMULEL®! FDDP W UVFKIDYD GLDEEDWMUAVX TXHLORIKL!

/ DEELDP R GHWR SUP D \W\WD XQDOAD WRUD XQD WRUD WRSSR JWDQGH H FRP STEDVD SHU SRWU WQH!
FRQWR GHB! HWLJ HQ] H GH@ SRAKH GHAQH GLSHURQH FKH DEVBYDQR TXHLOXRIKL @* 8 (55$ )5(" ' $
3WIRUM 2 WIVR VMRDWR LQGLLHWIDP HQW  GDJ @ LQJ LDQDJ J L GHEB IQVIRQL LOWALDD] LRQDQ SRWEHTFKF
FKH QHEB QRVH UHP RW P D SROAFDP HQW \VWDWAILFKH ] RQH VL FRQFUHW] ] DYDQR LQ \WWD XQD VHUH G
SHVDQW, VHUYW P IOMWL &DVHWP H DHLRSRUA P LML SRWRQL GL WR SROHUHWH FDP SL HWWL F
LQYHUODD GH® WKSSH WWR TXHWR GD@B QRVWH SDUA HLD @ QRWP D 8 QD QRWP D FKH | DYRUYD DBXQH
FDWAJRUH EDUH FRP P HUFLDQWIQ JHOHWH H QH SHQDA] ] DYD DOAH T XHB! B4 DWA DA DMK DI UFR®
-0 IOMMUR GHED' LI HVD DYHYD DABMAIR VXCP ROM &NMXUB F XQ SRWRQR GLWR XQR GHLSL» LP SRUBQV
GHO3DHVH 3HURGLFDP HQW GDUHD YHQLYD LOWLGHWID DA SRSR®)] LRQH H LQI LDYDQR LERP EDUGDP HQWIX
RSHWD GH@ EDMAUH GL DUM @HUD SHVDQW GIMBRFDW SHU @ P DJJLIRU SDUM QH@ SLDOXD DOWABQWM
RFFXSDVID GDEB WKXSSH FKH YLFDP SHIJIDYDQR SHUJLRUQLH JIRUQL 3D RUM QRQ VLWRYDYD Q« DARQWILDF
GHOSR@ RQR Q« QHM SIDQXLD RFFXSDVID GD@HVHLAVR P D SHUVXD VIRUXQD VX@ QOHD GLWR



/ XWI} ] R GHOP RQWM FRP H SRQRQR HWD LQJ IDVR JI¢ QHOSUP R GRSRIXHUD H FRQ HWR DQFKH XQD
VHUH GLLOQAGHQW -Q YDUH RFFDVIRQL SLRIHWAD DYHYDQR FRGLVR @ | D] LIRQH GL7RSSR GL7WDYHVR SRWD
ROWH LOCP W RFAGHQW®! GHOSRQRQR SURYRFDQGR GDQQL D HGULFL SHURQH H DQIP DR $QFKH D
3UDIRUM VLHWDQR YHUL LFDWDBX QL LOAGHQWFKH VHEEHQH GLHQWAY P LORUH VRWRAQHDYDQR LOQRWYR®
UMKIR D FXL YHQLYD VRAMRSRWD @ SRSR®]IRQH GL TXHO SXJQR GL FDVH FKH FRP IQADYD D
DSSUHVHQUDLH XQD VSLOD QHA LDQFR SHU®! DXVRUW P LOMLL

6VIDQFKH GH@ FROWOXH SIRWWM TXIQGL H FRQ @ FRP STAW GLXQ IHQRP HOR IWDORWR IQ DMR R Sl»
SUREDEL® HQM GL FKL SRWMYD FHUAMILFDUR  ®f DXVRUW VDQALRQR @ |L1OH GHED ERWDW ) D XQ FHUR
HIIHWR DFFRUHULFKH D 1ULRQW GLXQHYDFXD] IRQH SUHYHQWYD SHUWWAKIR IGLIRIHRG®RILFR |RUMH OXQIFR
FDVR QHOQRWAR 3DHVH  QRQ HVM QHOGDVEDVH GH@®) ) — -QYHQWUR GHL ) HORP HQL ) LDQRL LQ \BXID
XQD VFKHGD FKH DMAM@ SUHVHQ] D D 3WDIRUM GLXQD 1LDQD GLVB®! IP SRUBQ] D

/ H SUDWEKH GLHVSIRSUR GHLWMUHQL SHU® FRVWIX] LRQH GHOSRQWRQR P LOMH GRSR OXQJKH SHUSH] H
GRYXW D@ SLRWWM GHI SRSR®] IRQH VL FRQFOX\VHR DIQ LQY L GHI@ DQQL 6HMIQW GHFUHVIBQGR GL
IDMR @ 11OH GH@MI DMMW P RQWQH LQ TXHGDUHD 3WIRUM HWD JI¢ WIVMR HYDFXDVR QHOGHFHQQIR
SUHFHGHOW SHU DBXQL WUGXAELD HWD WIVR QHFHWDUR QQWIYHQR GH@ IRUH GHARWIOQH / H
SHURQH I XURQR FRVWWHWM DG DEEDQGRQDUH ®f LR DIMYW H 1 RUR DEIVI] LRQL SHUWDM HUDA DOARYH

VSHWR 1Q P RGR SWHFDUR 1Q DWAD GL XQD VIMMP D] [RQH GHIQWYD SWRSUR FRP H GRSR XQ
WULHP RVR

8Q SIFFR® WUHP RR GRFDBI TXIQGL TXDVL XQ WAUHP RR SHURQD®! FKH FROVHQQR GL SRL WL
SRWHEEH LOMUBUHVIDUH FRP H IRUHR GLTXH@R YHLR FKH QRQ P RGUDQQLGRSR DYWHEEH FRIQYRGR XQD
EHQ Sl» YDWID DUHD GHO) UXQUXWD®! SRUMQGRYLP RUM H GMAK] IRQH H P RGLLLFDQGRQH WDGLFD® HOW 1O
WAWXVR VRADG!

2 JJLIOSRQROR GLWR QRQ HMM Sl»  LOERVFR VL2 USUHVR LOXRIKLFKH OKRP R J@DYHYD VRMDWR KD
IQIKIRMIR L SDVFRQ EXWMUDW GD@! JWDQDW H L UXGHUWL GH@ WA XVDW FRP H EHODI@ 6SHAH
IDXQMAFKH RWP DL GIP HOWFDWM FHUL RUL OSL  VRQR UFRP SDUH VROIYDQGR VEORMD DFFHWH
SROP IFKH ) IRUMKUH SUP DYHU®@ GD P R]]DWH LOIIDWR W RIILIRQR DI@ HVFXUMRQMA/ VHP SWH Sl»

QXP HRL $QFKH LQ TXHWR FROWMR @ 1 DWD KD GIP RWADVR GL VDSHU USUHQGHUA L VXRL VSD] LFRQ
|LHGGD H IP SOFDEL®! GHWALP LQD] LRQH
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"O&DVDWR GHO FHOWYD VXOP RQM &NXWBF D@ IQ FRP XQH GL7WDYMMR H  1Q FRP XQH G
&DWHM@RYR GHO) UXQ@ 2 GvH DLVWMULHQL B DWD TXHWAHGL L. QH HVIMMYDQR DOM.FKH YHQLYDQR M DBLDV
GDL SURSUHVIDUH LOIRUDJJ IR WDVSRUBMR LQ SDHVH FRQ ®f VMA R FRQ LOFRV $ GLDFHQW/DJ @ DARJ J L GHI(
DQIP DR B FRWAKX] LRQL GVSRQHYDOR GL WBQ] H DGIEIW DG DEIMP| LIRQH SHU L FRQIGIQL FKH  VBOYROR
YHQLYDQR XW(J ] DWW DQFKH FRP H EHG ~ EUHDN DW\DQW @MALDP  SHU AMGLQL GHMGHLRWL GL FDP ELDU
DUD FKH QRQ SRWIYDQR SHUP HWHUVLJ @ DEHUI KL GHB ]| RQH GL YLEB J LDVLD WDG]] LRQDD

*[—1' (11-==—

3UP D FKH GHVSLRSUR GHLWUHQL GLYHQUMH GHILQMIYR L FROVDGLOL YHQLYDQR 1QGHQQL] ] DWSHUL GDQQ
SURGRWL GD®I JIDQDW  XQ VDQWR D ALDWH  — SLIRSUHVIUL FRP XQIFDYDQR D XQD JXDUGID QHQWA GH
GDQQR VXEMR H GRSR DBXQH YHULLFKH GHVHUAMR HDLILYD XQ ERQ 1 DWID® HQM QRQ P DQFDYDQR
IXUEHWA. VBQUR FKH XQ JLIRUDR XQ WIQHQW HVDVSHUDVR SDUH DEELD GHWR ni&RP H SRWRQR HWHUAL
FUDWALLVH DEELDP R VSDIDRVR®R  JWDQDW'}

*/—18&(1' -

/ DMYIW P LOMH SRUBYD SHURGIFDP HQM D@QQHVR GL IRFROL FKH 1Q DBGXQH VIWXD] IRQL V
WDM RUP DYDQR LQ LQFHQGL FRIQYROHQGR DP SIH SRY IRQL GHOP RQWM H VSIQIHQGRWL EHQ ROAH LOTP Wk
GH@DUHD GHP DQID®! $J @RWHUYDVRULLQ SIDQXLD VP DQUHWIDYD GDSSUP D XQ SHQQDFFKIR GLIXP R FKF
GLYHQDYD YID YID Sl» P SRQHQW H DOFD@H GHOEXIR DSSDUYD QMGR LOWHSIGDUH GH@! IIDP P H
GLYHUH RFFDMRQL 1O ILRQM GHAQFHQGIR WL 2 \SIQR D YD@®I QIR O YHUDQM P HUGIRQD®!
SUHRFFXSDQGR QRQ SRFR J@ DELVBQW GH@B FDVH Sl» YIFIOH DA SHQGLFL / DUGIW GHL WULHQL FDBDUHL
DEELQDV D@DEERQGDQ] D GHOSDWY QHUED QRQ | DBIDID FKH UQVHFFKLYD DQQR GRSR DQQR | DAMMYT
@YDQ] DUH LHSHOWOR GH@1 11DP P H FKH VLUQI R DYDQR LOFRQADQGR LOERVFR

/D VRV®! P DQFDQ] D GL ALFR®] IRQH LGUFD VXSHULFAD®! DYHYD UHVR QHFHWDUD @ FRWK] IRQH G
YDVFRQL 1Q FXL WRFFDUH @DFTXD FKH J@ HIFRWMLL [P SIHIDYDQR SHU VSHIQHWH ®f IIDP P H / RSHU
SUQASD®! SHU HWD UVHUWYDVD DI@ XRP LOL FKH @YRWDYDQR VXOWIUHOR P LOMUL |RUAWBX@ P D DQFKF
P ROLSDHVDQL YRERQVBLL FKH VDOYDQR LQ P RQVIRJ QD SHUDIXVUH D VFRQUILXUDLH @ SLRSDJI D] LRQH D YDQ
GH@OFHQGIR

0 ROR P SRUBQM HD QH@ IDVL VXFFHWAYH DER VSHIQIP HQR VXSHULED®! MKMW GL ERQULF
1L.QDA] ] DVID D LOWURP SHUH @ SURSDJI D] LIRQH VRWMULDQHD GHOIXRFR OXQIR @ WDGIFL GHI@ DEHW. FKF
SRWYD VH QRQ ERFFD M RFIDUH 1Q XQ QXRYR |RFRDIR

4 XDQGR VMWR HD ILQVR UP DQHYD YOD XQ SDHVDIJIR DQOHUMR H VSRIGR DEEDQGRQDVR GDA
IDXQD FKH HWD UXVAMD D IXJJWH H P SRYHUMR GL TXH@ FKH QRQ FH YHYD IDWD /D SUP DYHU
VXFFHWMYD QHJ@ DQWFKL SDVFRQ @ YHIHW IRQH USDUAYD WIRJARVD TXDWL XQR VEHUBIIR DA
SRAKH] ] D XP DQD FKH FRVESRFD FXLD UVHUYDYD DA SLRSUD WUD
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" RSR HWWHA. UMWRYDW DO SDURKHIJIR GHD HKUIAWD GL 7WDYFMR SLIRHIXILHP R 1Q GULH IRQH G- 3WDIRUM
5SDJIIXQIHHP R ICERUR GRSR AU NP H OVHDOQCR®R VXM G-WAD SIRVHIXILHP R DORRWD SHJALFD
P HAMLMOR DG XQ DP SIR VSDJ IR GRYH SRWHP R SDURKHIJLIDUH FRP RGDP HQM

&RP LOFHHP R FRQ @& VFHQGHUH DOERUIR GRYH VDUE DG DVSHWIBLFLO DUQR %RURONMLFKH GD GRGIFHQQH

KD YIWXVR QHYDFXD] LIRQH GHOSDHVH &L GHVARUYHUE L OXRIKL GHED VXD LQIDQ| LD HG LOWDXP D GHO®RWR
DEEDQGRQR |RY DVR H FLDFFRP SDIQHUE QHED EUHYH SDWHIJIDVID FKH 1DUHP R WD L UXGHLL @ FKIHVHWD
DQFRWD LOWI LD HG LOSIFFR® AP WAR ' RSR HWHUH UHQWDW VX@ \WDGD SUQASD®! SUHQGHUHP R @
PXOMHD &$—- D HVDIHP R VXO&LXFXO7DUIRQWXQ EHOSXQUR SDQRWDP LIFR GRYH L LDSSUHVHQDQW.
GH@DWRHAD] IRQH 7XU2  FLLEXMWHDOQR LERLR SURIHWAL

6FHQGHUHP R TXLQGL DA FOSSHMBWD GHM 66 7UQW SHUUSUHQGHWH 10&$— D MIQR DOEIYR FRQ XQ
VHOWHLR QHLR QRWR FRP H 7WRL GDL &HYW/ FKH [P ERFFKHUHP R &L WRYHUHP R TXL DG DWADYHU/DWH
SDVFRQ DEEDQGRQDW FRSHUA GD SDWV GHLED QRQ |DBIDD FKH WL DFFXP X® SHU DQQL UFRSWHQGR 1O
WUHQR EHX@1 H SIFFR@ ERVAKL SIRQIHU FKH GIQW H LOHVRWDEID VL WIQOR UDSSLRSUDQGR GH@R
VSD] IR FKH OXRP R J@ DYHYD VRWMDWR QHL VHFRQ@ -OVHQUHIR  QHODWADYHU/DLH DBXQL USIGL [P SOXYL WL
UHVMQI H H VL SUHVHQUD B JHLP HOW HVSRWRR FRWMQJ HQGRAL D SHUFRULHUR FRQ DWMQ] LRQH ' RSR FLLFD
XQ FKI®RP HAR XVALHP R VX TXH@R FKH UP DQH GL XQD VADGD P IOBH @ SHUFRUHUHP R 1Q VDO SHU
AFD P HWL.MOQR DOFDUMR FKH FLIQGIFD @ GlLH| LIRQH SHUD ) RXV GLYDDFHQW

3HU DULYDUH ) RXV GRYUHP R HOWDIH QHOSR@RQR YHR H SWRSUR HG DWMDYHU/DUR LQ GLIDIRQD®!
XQIR XQ VHOWHR VHP SUH QHOSDWY D WDWLUSIGR H VFRQQHWR DSSRVMIP HQW DSHUR XQD YHQWOD
GL DQQL ID SHU WDJJIXQIHIH TXHWR O(RJR WDWR GL XQ WIMMIMP R HSIVRGIR GH@ VHFRQGD JXHUD
P RQGID®! ' D TXL SIRVHIXILHP R YHUR IOVHOWHR &$—  FKH WDJJIXQIHHP R DD TXRW GL P
FLLFD



' ILH FKH 3WDIRUM KD YDXWR XQ WIUHP RVR WWR VXR QRQ 2 GHOWKWR FRUHWR SRIFK« QHYDFXD] LRQH
IRU DV KD FRGLMR SUP D GL WWR @ YDWD DUHD GHOP RQWM &MXWBF GRYH @ SRSR®] IRQH SXU QRQ
YLYHQGRFLLQ SLDQVD WREL®! VWYROHYD @ VXD DMKW DIUR SDWRWDG!I SHUXQD EXRQD SDUM GHADQQR / D
P LVHWD HFRQRP LD GH@ ] RQD GISHQGHYD LQ P VXD LP SRUBQW GDER VI UX\WIDP HQUR GHLSDVFRQHG LORWR
HVSURSUR KD WDSSUHVHQUVMR SHUGLYHUH IDP LJ@H EHQ Sy GLXQ WUHP RVR

1 HOFRQWOXDUH @ SDWHI J LDVD YIMMWILHP R TXH@R FKH UP DQH GLDGXQH WX H FDVHUH FKH GD OXRIKLGL
YMD YHQQOHLR WDMRLP DM 1Q EHU/DI@ SHU UM @HUD FRQIRQMUHP R ®f 1P P DILQL GHOSDWDWR FRQ
TXHEI GHOSUHVHOWA H DYUHP R P RGR GLRWHUYDUIH FRQ @ QHFHWDUD H GRYXVID FDXWI® J @ DUMI LEL GHD
RR IIOH & WD)U] & WD %HR & WD BIQF TXHWILQRP L1Q FDURIWDID P D IORWR YHR QRP H HWD W@
W@ SRIFK« VH DQFKH J@XP DQLDYHYDQR LE&WR DARIJL LOXELR GLTXHIQHGL LFLHWD & WG] RQH GRYH
® SHUW/RQH YLYHYDQR LQ VP EIRVLFRQ L@&UR DQIP DQ

' RSR DYHU OVADR @ & WD 6IQIF L FXL P XU WDFFKIXGRQR DQFKH ®f WAMAWP RQIDQ]H GHL P DU
FHORP DQIDQL FRP LOFHUHP R @ GVAHVD GLUHQWR P ERFFDQGR XQ VHOWHLR FKH ALFRQGXULE DG XQ DOAD
VWDGD P IOBH 3XUHWHQGR @UD H SUYD GL SDUAFRDU G LFR®¥ VDUt QHFHWDUR | DUH DWMQ] LRQH D
FDXVD GL WDW D SHQGHQ] D HBYDWD H D IRQGR GMHWIMR ' RSR ALFD  FKIGP HWL DULYHUHP R DD
\MDGD DV DORMD D GD TXLD@ DXVR J LXQJ HQGRYL GDA GILH] LIRQH RSSRWI D TXHM G SDUMQ] D
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